HEPANOSTIC >
% - Non-invasive NASH biomarker ﬁ y

Value proposition and Field of application

A composite biomarker for diagnosing NASH based on a blood sample. The
diagnostics build on patented individual NASH biomarkers that can be used to
diagnose NASH patients and monitor response to treatment.

/ NASH BIOMARKER RESULTS AND VALUE PROPOSITION \
We have identified plasma TREM2 and SMOC2 as excellent biomarkers of NASH
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The HEPANOSTIC project seeks to develop a composite biomarker for easy and rapid NASH
diagnosis based on blood sampling in the primary care

Ideally the composite biomarker will also be able to monitor regression in NASH as response to
treatment. By combining several biomarkers a response will be more sensitive and also more specific to
NASH since it will be less sensitive to one marker being involved in processes not related to NASH and
reflect different aspects of NASH development.

The end goal is a composite biomarker combining 2-5 selected plasma proteins with standard

biochemical parameters, ultimately enabling NASH diagnosis from a blood sample taken in the primary
care. The introduction of this biomarker will substantially improve patient healthcare by timely diagnosis

and intervention, and consequently also lower costs in the healthcare system, as well as serve as a
valuable tool in drug development.
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Current state of development

We have PoC for two novel NASH biomarkers and work on identification of combinations in good
progress showing the ability to identify patients and monitor response to NASH regression.
Proprietary assays for individual markers are in development.

Further identification of other relevant markers are also undertaken.

Team
Strong team bringing together basic research and clinical research skills — plus people with
experience in university spin-outs and commercialization
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= Expert in MS based plasma analysis
= Experience in biomarker identification
Experience in bioinformatics
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Vaseelan Palarasah, associate Professor, SDU, Msc, PhD
Leader hybridoma facility at SDU
= Track record of diagnostic ELISA development

Aleksander Krag chief Physician OUH, Clin. Prof. SDU, MD, PhD, MBA
Many years experience in NASH treatment
Strong track record in NASH research (biomarkers
and drug development
Co-founder of company working with liver diagnosis

Business
Scientific excellence development

Kim Ravnskjzer
Associate Professor SDU, MSc, PhD

" Expert in NGS and bioinformatics
"~ | * Research in cell development and biomarkers
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/Intellectual property rights

Two patent applications have so far been filed for priority and a third is under preparation.

J.H. Graversen, I. V. C,, F.T. Larsen, L. Gragntved, K. Ravnskjaer, M.M. Lauridsen, CW. Wernberg A. Krag (Inventors);
USE OF SPARC-RELATED MODULAR CALCIUM-BINDING PROTEIN 2 AS A NON-INVASIVE BIOMARKER EP2217751.

V.. Chandran, C. W. W., M. M. Lauridsen, M. K. Skytthe, S. K. Moestrup, A. Krag, J. H. Graversen (Inventors);
USE OF SOLUBLE TREM2 AS A NON-INVASIVE BIOMARKER FOR NASH

Business opportunity and Call to action
We are seeking partnering and investment to spin out from the university and/or funding and
collaboration to continue development in academia.

Contact information
Business Developer Lene Aarenstrup Nielsen, PhD, RTTP

University of Southern Denmark, SDU RIO
laan@sdu.dk
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